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Time: 2 hours 30 minutes

N.B.: ) Question No.1 is Compulsory
2) All Workings should form the part of Solution.
3) Use of Simple Calculators is allowed.

Q.1)A) Fill in the blanks (Any 8)

1. The objective of is to maximize profit. -

. ______isatechnique of evaluating the perfuumc“&éfﬁfj,mg@hh“ i

. Tn serviee costing, salary of driver is S A

In Non- Integrated system, purchase of materia ﬁmﬂz

costing is usudtumﬁﬁnﬂqﬁthfj&@ﬁﬁin
gaohjoby

a1

In Ledger an account is m
Under Integmw:l system for rennrdmg i
is a costing method t]'m‘l,jE
cost of each activity to all pmducﬁ g.hdhrﬁeﬁ.ab
each. ! g: .
9, is the name of a 5}%1‘2‘5@1‘:1:?&:031 ﬁﬂd M@h
set of books. SRS S AN B R .\-.
10. is us]culatag[ﬁjf ﬁﬁ%mﬁvﬂm‘gyﬁhﬂmwﬁﬁtm
"} ’\” B --H_ & & 5
Q.1) B) State Whether the follawing stae :
1. Material lost is debited thgqﬁg Loss

' 2. Fare in case of taxi is b&im.ﬁﬁfﬁt&ﬁm
3. Uniform Costing hclpa»tqa‘"hungu GOt 3
4. Overheads can be ua.regﬁmc[e?ah' ”Iﬁed
5. Normal loss is e

6. Process Cnslmgjs“a',m d&@:--_ '__'
7. Loss on sale pf catis Aot tecordedsit
_ 8. WIP Cuntra}@c@gﬁiﬁﬁfw
! 9. Equw

WFWPP“N

..L'.

mate eost: CCoUT ﬁba‘gnd financial accounting system.
s the:balanceras'on 30 September 2019 in the cost ledger 15
;ﬁm&:ua@@mnﬁ September 2019
1. ;. _L

aoaoar e | Debit (Rs) [ Credit (Rs.)
bl Alg s 45000
180000
120000
345000
345000 345000

ﬁmmgmdlm wages Rs.25,000) Rs.75,000.
VEr] 'e&d_ s incurred Rs. 70,000,

I-issuéid ¢ Factory Rs.25,000.

E;mﬁeﬂ Efm ds at'cost Rs.2,05,000.

: - '{‘ Q\
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Cost of goods sold Rs.1,90,000,
Material issued to Production Rs.1,20,000
Sales Rs.2,50,000. :
Material damaged Rs.5000 St SR
10, Office expenses incurred Rs. 12,000 JEP AP 0 S A
11, Selling overheads incurred Rs.10,000. RS RR S
12, Office expenses & selling overheads to be transferred taaustmgP&L Mc £k O

You are required to preparc g Sl 3 Sor g A
1. Stores Ledger Control Ale. R R '.___ SRR :
2. WIP Control Afc, s T Rl
3. Finished Goods Control Ale. ST R o G SN R i
4. Cost ledger Control Alc. S A ) S SN R

LB,

ffr' paara)
ki

(Q.2)B) Riya enterprises furnishes the fu]luwmg mfun'nuh::-n furpfocésu ibr the mnnth uf"&uglm
2019. Units Introduced in process<1 L1, i}ﬂ[} tpits aﬂ{ﬂjﬁl} !
Expenses debited to Process am:upnt A e 3
Material 320,000 i S
Labour ¥ 20,800 ey
Overheads T 10,400 e : e S L
Unii transferred to next pmeﬁ lﬁ;;'Z;Oﬁ tr.mts
Closing WIP- 400 unity - w8 SN
(Degree of Completion: L-:[umal—ﬂ&%, La'buur-ﬁm Dwrﬁaeadsr Gl}%]
Units scraped- 400 units, ﬁcraped umm w:-,m sold nx ‘!l -pm‘ umt
Expected loss- 4% of 'rm]tg ﬁ}ﬂ‘ﬂduf@lf ot e
Prcpn_rg Ly = 3 i ._w a ~ g
1) Statement of Eﬁ;[mva.l-.:nt umt _-*' S T AR
2) Statement of equivalent Cost: pri:r umt
3) Statement of Cost app{!"ﬂ_n nmer:ﬂ
4) Prn-:esgfacccum - e

Rt i

.__".L

o o

W

s
. eq} = ¥

0.3 A;LPG‘ L'H} an mygen pmdum@g-cqmpany rﬁmqvas waste lime through following trucks: -

SR ﬁqumhpr {}ftmcies & “Capacity
B 5 1 0 = 3 tons each
TR 2 tons each
Sy T R ES TR oA s | 4 tons sach
BT LIRS CH IS o S 1 ton each |
e ',Each Iruq.,ic fakes 6.trips & da}’ and in each trip covers an average distance of 5 Kms. Each
S s '»'--__f".tmc[c carrics wasl:c fime 60%:of its capacity. Taking an annual average, 20% of the trucks
‘oo remain held up for repairs, maintenance ete. every day.
“ o The following are monithly charges incurred for the month of June 2019 on transport:
- Salary ofthe auperm’tandem Rs 4000
SEF Salary of 3 forgmen - Rs 1000 each
VS TS Wages of 70 drivers Rs 300 each
o A agssof 1400 workers Rs 150 each
s 5 'Sﬁﬁi‘iﬁﬁd :3'-"_.1._- Rs 32000
SR Petmi : Rs 120000

=1y
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o Reépsirsand

Lubricant Rs 30000
Stores consumption Rs 10000
Rent of garage Rs 6000
Electric expenses Rs 12000
Miscellaneous expenses Rs 24000

Superintendent devotes 50% of his time for this job. Thu department bas alsp to-be
21000 p.m, for services borrowed ﬁ-nmtheuth:rdcparnae:k AR s
Calculate cost per ton Km for removing waste hmeja}mgahmnﬁx‘ufﬁﬂdﬂys

- g O
g

OR

().3) B) Pass Journal entries for the following
August 2019 under Integrated system ﬁ&:ﬂﬁuﬁﬁﬁg

'_, oy 5:-, '-r "\'f-:.."' R
I, Material purchased from CA & cwmzm &
2. Material issued to pmduﬁhqn v o “’9 S
Wages paid to worker <.~ 7 -
Wages applied to prddut‘iiﬁ%
Factory uvel'head ;m;m;md:
Material damage havi ]
Al:lvartlsm

f.-.-

N PP

Q4)A) KK I‘rans.phﬂ Gﬂmﬁfmﬁnﬁuﬁvﬁzmh cen ﬂmykbm o Mashik and baok. for
15 days in a’ﬁmmhtThe.digfmﬁtbbﬁﬁggﬂM“ ”l;oﬂaam is 120 kms. The bus
completes I}m“tE:p?rQrg Mmﬁhaiﬁl Na M’hﬁiﬂ He same day. Remaining 15 days
bus rung’a:iweﬁ: Mmbmm’hm Th%ﬁﬁﬂﬁhﬁwh{umbm to Pune is 150 kms.

The huﬁ hmpl@!g&‘th&ﬁ;p ﬁ-'nm E{ﬂmh%i?qﬁﬂhahd back on the same day

i o S T
] 1

Y
A
o

S%rz D;FER: Es;ihma ni : e
- Salary of 4 C.thuahfﬁh 150/ y

Biﬁstgl mﬁ%@lﬁhqgﬂis\‘i;?g{u:ﬂﬁ @m:*uf diesel and cost of diesel per litre is Rs.60.
STt iSRS QS A

- Libticans e 30 ke

ﬁevtmfﬁgs& E‘ﬁiﬂﬁp\‘iﬁjh <~‘
Normal Sapacity of biss s S0 person.
’13]1&1; 33 Mw}% of its capacity occupied when it goes 1o Nashik and 75% of its

s ﬂm;ﬂ}nﬂeﬁaﬂxﬂmﬂ goes to Pune.
e.the '"«ttn be made if a profit at 25% is to be carned on his takings.
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Q4) B) From the following information extracted

Q4.) C) Pass Journal entries (without nnn'_i_aﬁ- =

9

month of June 2019, W g
1. Opening WIP as on 1" June 2019 2000 units @ Rs; 10 prer
Degree of completion: Material 100% Labour and:Overh

2. Inputs introduced during June 10,000 units, o7 = 5 -

W

3. OQutputs transferred to the next process 11,000 uinits. - =

o

4. Closing WIP as on 30" June 2000 units = .~ o' =0

Degree of completion : Material 100% Labgur and-Overk
5. Cost of Material Rs. 2,00,000 Labour Rs, 91,800, Overhe
Prepare the following under FIFQ Method & 5 &/ 56 5
1. Statement of Equivalent Production. 2 7
2. Statement of Equivalent Cost per unit ="

3. Process Account.

1e

following.

a

month of July 2019 under Non

i3 S - - A
And fHas

3. ﬁﬂ?&_ﬂrﬁ.' Stion

:-"1."\. T -

lg‘--l i

-
b

i

T

"3
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[07)
ies.

State Government

ve
c. Future maintainable profit

Regulation 2002
¢.Technical know how

d. 3 partners

d.120 months

o e
e
2

i
i
=

Laanking Financial L‘nﬁpgn
LLP.

ina

ived.

b. LLP incorporated outside India

d. All of the above

our 4
I‘v:.' -lf:' Clin

f management

R e
L

ve
income is rece

-

ciency o
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balances are shown by the banks as demand deposit.

assets would be one,

Paper / Subject Code
(a) All questions are compulsory and carry

(b) Working notes should form part of y

(c¢) Figures to the ri
a. Deposits b. Advances c. Other !

The total number of Sﬂhﬂdlﬁ.
b
usiness i

g5 2
m & W e ..n.,.
3 Eh2 |=8 Sids d
Z - S e
: )

Lt g

1. Interest payable on deposits which is

2.
i
4.

Q 1) Fill in the blanks with the correct
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raper / dSubject Lnde. 44302 / Finanmal Accounting - ‘VI

Discount received by the bank is shown under the schedule of;nﬁfeyt‘
All nationalized Banks are govemned by the Banking chulatioﬁ Act LS A
Fair market value of shares is an average of yield value nnd‘mt:;nswv “"' '
Goodwill is excess of sales value of business over net aﬂs’ﬂtﬁﬂffmm s
10, LLP should have minimun two partners where as maxiisnumjs unlw

©®mN®

31* March, 2019:

Interest earned
Discount earned
Commission and Exchange
Interest paid

Salaries and Wages
Directors fees

Rent and taxes

Postage and Telegrams )
Printing and Stationary <
Profit on sale of Investments . ¥
Loss on Sale of Assets  ~ &

Rent received

Depreciation .
Stationery ;*, I

Auditors fees o

Additional l.u[orma\ﬂmi

1. 'Ihath_tmdLms Wnthmamce afﬁsi 10, rm 000 on 1* April, 2017,
2. An‘advaice of Bs: 568,000 hes b e doubtul a a:ua it is expected that only 50% of the
amount due can be: mw@;é from't ’:ﬁmaﬁnﬁtr
3.~;‘ﬁ_‘ﬁﬂe provision Tor 1ax-be hade at 3% LS
2 'Mﬁfﬂsm{lﬂﬂé&;ﬁr@ ‘by Sieboard of diréetors.

-m
-. i
'L .\.

'Bulance Sheet of Prateeth Bank Ltd. as on 317 March,

[15]
r. (Rs Lakhs) | Cr (Rs Lakhs)

10.00

16.00

40.00

60,00

: 220.00
| Money at Call and short notice 2.00
»{ Bills discounted and purchased 9.00

im&stmams at.f:-ost

Page 2 of 6
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Paper / Subject Code: 44802 / Financial Accounting - VI

- Central and State Government 10000 Rl s S0

- Government Securities T 4.00 fEC i e ___.L.__'

- Bullion ' : =
Reserves for Building Epas e T 7000
Premises at cost - T "_<im-,ng~ : : 57 e e
Addition to Premises . SNt SRR T A
Depreciation Fund on Premises = GESEM R, &
Cash with RBI S RN T T B TR Pk
Cash with SBI ; SIS ST ¢ ) SRR
Uneclaimed Dividend B e SR = 3
Unexpired Discount I A e ® '
Loans ahd Advances FEZ R S Imms BEE ST
Branch Adjustment = N R 5-?9{} R R |
Silver R L e T S S
Advance payment of Tax R S o SRS
Interest Accrued on Investment e i e e e T T
Non-Banking Assets TR Aol i PRNTR Y eSS ey S
Rorrowed from Banks "-_'.5 ORI Y SR v R, 300
Bills Payables ' B SR m g ST 20.00
| Profit and Loss Account {Pmﬂrimthe ?em‘? H!‘J T o 4.00

Dividend fluctuation fund o i Rl 4.00

Hleen ST o #ﬁ”s:ﬂﬂ 468.00

The bank had bills for mnwsm ‘h:rr mmmmhsmuﬂﬂm Aceeptances Rs. 5,00,000. There

was a claim of Rs. 2 I}ﬂﬂﬂl} agmt ﬁm Bﬂuk bt HEE aekn@wtedgﬁﬁa debt. The liahilities for bills

discounted was Rs, 32.000. Eﬂbﬂmﬂs for ﬁ}rwmﬂexctmngecmﬂmcbw&s Rs. 10,00,000. The Directors
decided to transfer Eﬁ% to S‘tamtory MGHVGS- & rmerve:‘.* Rs E ﬂﬂl}fur unexpired discounts.

P 3 A (Jefnsml Insurm:mt Etmpany suhmﬂs_the ﬁﬂllﬂ}i’mg Il':l.fﬂrrnutlm‘l for the year ended
31% March, 2049, - : ) [15]

c24:00 L1 A e I ;

T Vi e P D

2 g

Lry
Ak

Pﬂl’l‘lffllﬂl‘& . < o \_ '.'._'.- 3 s

1=

Direct Business
(Rs)

Reinsarance

(Rs)

Pmmnun mewed

~ 75.25.000

8,235,000

[Premjompaid. 5 - oo 0 oo

4,50, (04

;'. Eh;hn p&|d'durmg the. yﬂar e e '

49,70,000

5.10,000

F i..l:h:im bl - 0D o g
. -ﬁ-&p"i SRR R RO :_'T:E_-'I:_F'

6,85,000

95,000 |

7,38,000

70,000

-__-.--1 fglﬂ'mmh zm? SRR,

3.95.000

r-fﬁj_.m&mw&d e
: Ghﬁmmqa:t'abte& N: .' .

1% Apiil; 2018 L

75,000

31 Mareh, 1@19“. P

1,25,000

2,90,000

; Ewp&wﬁ&EMmﬁgamwt
| Compmission: -

| G msmmaﬁcmtcd

1,60.000 |

15,000

18,000

=5 | On-instcarice ceded -

s 755411 3 = Page 3 of 6
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Paper / Subject CUE@Z { Financial Accounting - VI AN T,

The following additional information are also available: 2 :
I. Expenses of Management include Rs. 45,000 Surveyors fees ami Rs. 53.000 h:gﬂ.i cxpcm' 3
for settlement of claims. i
2. Reserve for unexpired risk is to be maintained (@40%. Iht bﬂ.lnm.'e of resenc for f.li.lﬁiput:d
risk as on 1-4-2013 was Rs, 28.40.000. :
You are required 10 make the Revenue Account for the yﬂarended 31 “Mar':h. ”m 9 _' AR

OR
() 3) From the following figures taken from the books: Eif ltmuram:e Cu Ltd. slnmg fire uudqrwﬁtmg
business, Prepare the Revenue and Profit and Loss Accounts of tha jﬂar 2018-19. - - S5}
Particulars : S {Rﬂ} . l‘.'l’n {Rs.]

Fire fund (as on 1-4-2018) A SR '1 283,000
Additional Reserve . A I 33,000
Premium g o, - 212,70,150
Claims paid B i s s S bty Ll g Ty i
Profit & Loss A/c (Cr) T N 7,500
Re- insurance Premium - SR 11200

_Clau'n n;,cnwem:[ from Re-insurers. ; S e | T 3 2,100
| Commission on Re-insurance ceded . =~ = - o ol 4,800
Commission on direct husm:.sg. 3'.'.'- = LA S e 070
Commission on Re-insurance hmcpmt S 53 6,000

Qutstanding Premium iRl Tarph i FR = 2230
Claims intimatad but n&tq:ﬂd [1 4—21211 E} e RS R 6,000
Expenses on Management - : R He 43,180

| Audit fees . S R e B 2 3.600

[Rabosand Takes & o F o o T oo 550 |

[Renss - U S e o R T 6,750 |

| Income from Fivestments - ER | 15,300

The foltbwing further mfm'mlmfm nay” H.I:EO be nated
(@) E.Xpeﬁb&S of Management m:&uda auﬁw ’EEEﬁ and legal expenses of Rs.3.600 and Rs. 2,000
crelated to claims;
~ (b} Clajm m:unamd biit not paiﬁ an II“Mﬂ.rch 2019 Rs. 10,400,
() Income-tax o be pmmded Re. 35400, -
o8 Traiisfer of Rs. 20,000 to be made from current profits to General Reserve.
Ae) 50% is to be- n'amfer to FESErve. for ufexpired risk along with an additional reserve
Di’RE 3-3,.(}00 i

) 'Q'iﬂlmex and RE\{ m.;-':' in paﬁnmhipéharing Profit and Losses equally. The Trial Balance of the

: f'um on 31 Mﬂrch. 2[}19 wasas follows: [15]
o . “Frial Balance as on 31" March, 2019
Dehit _.B'ﬂlﬂll.'l;éﬂﬂ. = [ Amount (Rs) | Credit Balances Amount (Rs)

Purchases - s 25,000 | Capiral
| Debtors.* - T8 . 12,000 - Alex 40,000
.| Dpening stc:qk | 20,000 - Rex 30,000

o [Wages £ | 5,000 | Sales o e s b 600000
7 534? ; Page 4 of 6
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Paper / Subject Code: 44802 / Financial Accounting - VI

| Salaries 8,000 | Creditors : e
o : G 2 20;

Land and Building 30,000 | 10% Bank Loan : !ﬁﬁ \
%lamf ::ﬂd Machinery 25,000 | Commission . - : 5,000 |
| Furniture 16,000 | Outstanding Rent sl

Advertisement (for 2 years) 6,000 | Discount -~ e 1_?5mﬁ"

Bills Beceivahle : %000 e o SR

Insurance 2.000 . R T

Drawings: == — : P LD, &

- Alex _ 2,000 B s ———
-1RE?E 3.000 s LS St I O e
| Cash in Hand 5,000 e —

R.s,ni. 7000 F

| Power and Fuel L0060 - : :

I l.ﬂ'ﬁﬂn BT s s
Adjustments: i o 5 1.77.000

| 1. Closing stock was valued at Rso 30, Eﬂ[l
| 2. Credit Purchases amounting mih 5 ﬂﬂﬂ were not recorded u;lﬂ'ﬁ! buaks of account.
; 3. Outstanding expenses were wages Rs. 1, 000 and Saiary Rs. 2,000,
4. Write off Rs. 2,000 for Bad debts and- ‘maintain R D.D. at 3% on debtars.
5. Depreciate Land and Eu:tdmg at 5% and Machinery at 10%,
From the above Trial bﬂ'ﬁﬂs—ﬂ' and a.:y.tstmeufa you: aremqugred to prepare Final accounts of LLP

1: limited.
Q 4 A) The Balance. SheemeYZ Ll‘d. 85 o EI“Mmh, ’_?HI'E?wasa_-a under: [08]
Balalim Srllfe't as on 31% Mauret, 2019
Liabilities : _Amu_unt FAsscts Amount |
10,000-8% preference Shﬂm uf | L00.006 | Freehold Premises 3.00.000
Rs. 10 each fully paid e e
23,000 Equity Shares of | RS li:‘r - 2,50;000. | Plant 3.00.000
each fally paid: il A
| Securities Premium e o ot 3,00,600 | Fumniture 2.00,000
"General Reserves -~~~ . 4.06,000 | Motor Car 50,000
- |-10% Debentures < il 2.00,000 | Stock 2,50.000
“Accounts Payable ~ - - | -2,50:000 | Debtors 3.50.000
oA B : 55 Cash 50,000 |
!5,nu.um 15,00,000 |
b : i I‘he Cﬂmpau}‘ E'a.lﬂEd- pmﬂls {a.fﬁer tax) for the past five vears as follows:
! R "}{l:ir«eminﬂ 7 Pruﬂ dfter Tax (Rs) Income tax rate
g - 3132005 o - 11,80,000 40%
i . A1A32016 3,38,000 35%
bl e U AR S ST e 3,64,000 35%
[P R 2,60,000 35%
R P S E L : 4,20,000 30%

FSB4T 0 0 Page 5 of 6



The profit of 31-3-2015 includes loss due to fire Rs.30,000 and proft af]l }-EﬂIE meluded
abnormal profit of Rs.40,000. X

() Ason31-3-2019 Fixed Assets were worth 10% above hﬂnkvalue #

(b} Normal Rate of Return in this type of industry is 16%: '

(c} Closing Capital emploved should be assumed as: average c.apﬂﬂl émp}a}ed

You are required to caleulate value of Gﬂﬂdwﬂ] on ﬂu; l:ia'am ni"-'! yearn purc]munhnpu*
profiis,

Q) 4 B) The following is the summarized Ba]a.nuf': Shuet nf \’trmdra Lid: 115 an 3] \darﬁh.. 2&19

Liabilities |ﬁ.l:l'm1ﬂl-t | Assets -_ ; Bl i e .Lilllﬁlli]lln'l
30,000 Equity shares of Rs. 20 10,00,000 | Machinery ; 0 F4,80,000
each fully paid up s Shcorbo s -
Securities Premium Alc T 12,00;000 | Fusniture - P 2,00,000 |
General Reserve 478,000 | Stock S 12,40,000
Profit & Loss A/c - -] 3,14.000 | Debtors: e T AT | 4,12.000

| Sundry Creditors _ -§.18,000 | Cash in Hand o o 6.000

| Provision for Taxation j 3,596,000 | E&Shﬂtﬂanﬁ PR e e 8.68.000

132 {iﬁ‘ﬂm j B 32,06,000

The company transfery. Qﬂ% n:af its pmﬁts (after tax) to GEIE-I‘HI Resme-. Net profits before taxation
for the fast three years have been as follows: -

Far the year mde&‘l"‘ March 2017 00 _Rs.,&:f@}}ﬂﬂi}
For the year ended 31 March 2018 = . © Rs. 232,000
Far the year ended 317 March 2619 .~ . - . 5 R&*Tﬂ&ﬂﬂﬂ

Machinery is valued at Rs. 6, 3?,21]1& e
Average yield in the type ofbusiness is Eﬂ%‘ 'I'hﬂate of" tax is 30%. Use simple average. Calculate

the value q:rftquﬁy Shar: on. thc bﬂ:ils of (:a} Irrl:rmsic wa[ue method (b} Yield value method.
Q5 A) What is 1‘MJ-F Cs" E’cpiam me dlff'ﬂfmt E}pcﬁ of NBFC’s on the basis of their activities [08]
-B) Write daanngmshhetwcen Banks & NBECs, [07]
g . Pk AT 3 ﬂR
' '--Q s wrm Shiort notes on: t.-my 3y ' [1s]
Capmhza‘hun method 3

2 Dcmgnﬂftcd partner
£ Factors affecung shm: vahmtmn
pur N Re—maurarme e s A
5 NUH—Fm-fm‘m:»ngasm:E of Bank.

. T AT i f . R

b Y . ¥ =
Gl i e o =

s

% ?ﬁ:ﬂ Page 6 of 6
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Time: 2 % Hours
All Questions are Compulsory

Q.1.a, State the Following Statement True or False: (Any 8) AR
].TWﬂDTMﬂmCumpﬁujgscmmgtﬂmamw ._n-"_.-_.-?, Lot

o E

2. Under Purchase method anccmmnngfumangmm Y - Liab
Book Values. "’jﬁu SN o

3. Debit Balance of Realisation account is Profit whic uum Eqi
under Amalgamation of companies :

4. Purchase Consideration means the mm-.rt ‘ﬁ;ﬁg
consideration for the Assets and Li T

9. Under Liquidation of C
all the other ﬂtﬂkehnlderﬁ;\ :

A25758D61 TDTD65348366DAS29008ESF
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Paper / Subject
Mpaies
a) Can not issue same kind of shares within one year

b) Can not issue same kind of shares within 6 months
¢) Can issue same kind of shares within 6 months

d)} Can not issue bonus shares

8) Ifthe company is smal i
b} Ifthe company has recovery prospects = -
c) If the company has no prospects. Bt

d) Ifthe company is less ¢

g8} To the Supreime Court

b) To the High Court

¢) Tothe Tribunal

d) To the Liguidator

b) Company Law Board
d) Registrar of Co
5. A company after the completion of a buyback of its shares

¢} SEBI

a) Government of India

6. Capital reduction scheme is worth considering

o

-.li. l'.l.

B. I_.h w T
a) Liquidator expenses, Outsi
b) Ouisider Li

+) Oalype

) Paym

v
o i
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'
;

A
by




e ¢ ¥ L L

EF o

Paper / Subject Code: 44801 / Financial Accounting -V~ "~ =

50,000, 8% Preference Shares of Rs. 100 each, Rs. 80 paid — up ST AP
1,50,000 Equity shares of Rs. 10 each S _-.9-._15.@10{1& et
10%% Debentures S _5;&‘3.@ 2
Bank Loan J‘F A g
Cash Credils M I.j‘ i g :"‘;_f ot AL :
Eiﬂud“i].l :" . iy ,..__ & -E 4 : 1.;-
Lﬂﬂﬂ ._L}::* = ‘L .._.__-' .- '_r
Plam & Machinery L= R : e " IE,WM“
Receivables: Good FARATAR SR S i 5;1::&_@@:
Doubtful g e A 5 ,-iﬁ,ﬁ!ﬂtll_::-
Inventories SEFET T o ey :EMW.r
Preliminary Expenses rw T ;.-r B Bt s '?l].l!{m_-__

The scheme of restructure was put in place as: _:;' ',,'-*_-' L S T -

1. Al the partly paid shares were called up and pa.u:t ]5y~$.}l ﬂiﬂ s.hamiwﬁ:@em S ,

2. Preference shares were reduced by Rs. 41]3:3 ihﬂl‘u& Eqﬂfb" Shﬂﬂﬁmﬂﬁm 10, Rs 4 rm s‘hara.

3. Equity shares were split to Rs. lpc.zﬁ‘hﬁn}mﬂﬂmihbvnrﬂuchm = TS

=,

11%. B
5. Land was appreciated tﬂE.‘i'r ﬁﬂﬂ'ﬂ'm Mﬁrﬁsﬁwﬁ% /

6. The market value Ufl;rvamunus wmﬂa ﬂﬁwmli was}wo&ght;u fﬂut]mi

-\..1_-._-

7. All the fictitious, Intang;bie; d-hubtml mtm were to be wﬁm uff;

el

- ':l
o

4. Debenture holders agreed to re:duce the‘]:_%!ujm hﬁrimmﬁgaﬁmmsamm raised to

#. There was a clmm ngajmtﬂ:n mm;ﬁuy o thqvlnﬂr ui‘}ts-, 1 ﬂt[l;lﬂ mqmﬂud under the Cmdﬂ,ors which

was scitled by pa}uag um:- ﬂm‘d ui‘yﬁc amuuqt du-g,

\'

9, An unrnceﬁed Tlﬂb}hf}‘ nf Rs 1 Sﬂ.ﬂrﬂﬂ pm@m&.\b l:lEht wﬁhc mmp.uny on verification and it was settled

b}’FﬂYfﬂEu,ﬂ"Eﬂ 56,000, -

10. 'ﬁrljﬂmsﬂfﬂx -::mﬂpwy dﬁ:hdbd mﬂ&@mﬁw Shares of the company at Rs. | per

sharcﬁl par_m'thE wo;lﬂngcaplmi naad.s ufﬂnm

: Q,E, bl;RE’I’Cle a gcm;rqmnnt mmgm}rwhu files DRHP for its Initial Public Offer of 80,00,000

‘shares 0F Rs; | 0-each atRs-250 per share, appoints SBI Capital, Citi bank Financial Serviess, JM
'Ww.m%gwmm its lead manager for the IPO in the ratio of 4:3:2:1.

Thm‘iﬂmpngmagqﬁ to the:_ﬂ..u.nn and also 100k the following shares for themselves (Firm

.unancwrmnga
2,00,000 shares
Page 3l of B
- A25758D617D7D65348366DAI29008EGF




CITI Bank Financial 1.00.000 shares
JM Finanvial 1.00,000 shares
Margan Stanley 1,00,000 shares

SBI Capital 30,00,000 shares
CITI Bank Financial 20,00,000 shares
JM Financial 10,00,000 shares
Morgan Slanley 5,00,000 shares

The Application bearing No siamp of the adm

tor a Commission to be paid (@ 5% on
Also Pass Journal Enmﬁmcommmuﬁ‘

1. Shareholiders® Funl;lu :
B Shaﬂ:Capl"tﬂ P

= 1 25,00,000
b. Reserves &Iﬁq:pgm

2 37,50,000

a. m;hTﬁfIﬂ'-. TOWINES - 3 57,50.000
4. Current Liabilitiess - =~

amﬂhaﬂarmaummbp 13,00,000
by 4 ables - 10,00,000
10,00,000
1,53,00,000

4 | 93,00000

10,060,000
10,00,000
10,00,000
30,00,000
1,53,00,000

AZ5T58D61TDTD65348366DA525008E6F



1. Share Capital:

3,00,000 Equity Shares of Rs. 10 each

qued,SubsmhedmdpmdupCapml
250,000 Equity Shares of Rs. 10 each fully paid

1. Reserve & Surplus:
Revenue Reserve
Security Premium
Profit & Loss Ale

3, Long Term Borrowings:
Secured Loans:

12% Debentures
Unsecured Loans

Fixed Assets:

2. Tangible assels:
Land & Building
Plant & Machinery
Furmiture & Fittings

share. Buy back of shares is-
company towards this. mmn},

@fﬁmmﬁéﬂﬂtm in the hand of Liquidator.

i,

ﬁ
oy 2

Q3b. m¢alim;gmﬂmmm Sheet 5™
) 'Bmﬁmﬁﬁﬂﬂdma
. ey T A S .:;7“ Rs. | Assets Ras.
ApiLe = A T s Fixed Assets 1,00,000
| 300°6% Pre mw;m;w‘mww? 50,000 | Stock 60,000
1ﬂﬁﬁwﬂ%ﬂ%ﬁﬂ}m&ﬁﬁlﬁﬁ@ 7 11,00,000 | Book Debts 1,20,000
Equity Shares = 75,000 | Cash 20,000
imi Bank (on 50,000 | Profit and Loss 1,50,000
& 1,75,000
v 4,50,000 4,50,000

wmmw (aiter al

costs of realization and liquidators remuneration

a@gﬁd;aﬂgfwhmhmmznmmﬁperame Sheet):

- FixedAs : 84,000
= Stock ; 55,000
" Podk Depls - S0 115,000
Prepare ;};E;;iqiﬁmgpmﬁid Statement of Account.
Page 5 of 8
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Q4. a. The Summarised Balance sheet of A Ltd, & B Ltd, as at 1% o fﬁ%: R o
f_l:'articulnzs oyl

: \r.- i

A. EQUITY AND LIABILITIES
I. Shareholders’ Funds:
a. Share Capital:
Equity Shares of Rs. 10 each
11% Preference Shares of Rs,
b. Reserves & Surplus
Profit & Loss A/c
Reserves o
1. Share Application Money received Pndh;ﬁlﬂtu;hﬁ,
3. Non-Current Liabilities: A8 e
& Long—Term'Bm‘ruwiugs —12% 1‘”"_&_ 3
4. Current Liabilities: g

-'l-\. 4 "I":L-“' )

S gl A R 'f»:‘";.
B ey vl e SR AR ek B A A e
- J}fﬂd*wﬁﬁw%mmﬁﬁydf@ﬁy of Rs. 10 each will be issued st premium of 50%
o & SDeberit h‘-’!%ﬁrﬂ’ﬂufwgiiﬂg‘# bentires'of AB Ltd, of same amount and denomination.
- AN S

ﬂ,ﬂ&:@'ﬁﬂhﬂﬂfuﬁcﬂi
g

L
3

Page 6 of 8
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Q.4. b. Following is the summarised balance sheet of Hexza Ltd. as at 31%

Balance sheet as at 31 March, 2019

Particulars

A. EQUITY AND LIABILITIES
1. Sharcholders’ Funds:
a. Share Capital
b. Reserves & Surplus
General Reserve
Profit & Loss Afp
Workmen profit sharing fund S
1. Share Application Money received Pending -Ilaoql“_
3. Non-Current Liabilitics: :
4, Current Liabilities:
a Trade Payables
Creditors

Tutal

B. ASSETS e
1. Non-Current Assetls: =
a Fixed Assets -

o i -.." bR I e A0 e
i.  Tangible assa;s:, A S e

every Equity shure,c{‘mmmd maa
3. smm-gcrem; afunmmugtmnhns, ;Da 000 were due to Penta Ltd.

the gompaty charges profi
CEELE Cﬂtﬂa&i&lﬁknhﬂ!ﬂ,&qud&mhm show the necessary ledger accounts in the books of Hexza

Building e -_-'; SRR NS ek 14.00,000
Plant & Mu:tqrmy : > = 26.00,000
il. Intangible: &Eﬂﬂs 5 : :
Guudw_ﬁb ; 16,00.,000
2. Current Assets: . Gl i i

a. [Inventorigg .- .= il o L R f *14,00,000

b. Tmade Rmh'fnbles : = et 7 o =
SundryDebtors - ST 3 18,00,000

C. Cﬂﬂ&-tﬂﬁhwﬂﬂﬁ ."_. = _ ;_'L: Al Lol gl .
m.wﬂmk e e S e e S 13,20,000
Tul:nl FE + o B e e T 1,61.20,000

Penita {;td H:mdad_tq &bsﬂ:b‘ﬂ‘fﬂ hummsaaf Hm[qﬁ,-m‘l“ Apﬂl 2019 at the respective book value of
d.*ﬁmjﬂd trade itablliﬂus :n:ceptbu’cldmgwhinh m-\-:alw& at Rs, 24,00,000 and Plant & machinery at

Rﬁ Eﬂ,ﬂﬂﬂﬂ%_l ' S i *—'..
rch Wﬂ!ﬂmﬁ wm pagﬁ;hufa@w
k Eﬂaﬁmﬂfuqumﬁmhpﬂﬂﬁﬂk&m;ﬂmr

2] Issué uf‘ﬁc[mff shares of Bs. 10 pmhﬁxll}r gai& 3t Rs. 11 per share for every Preference shares and

erit of Re. 4 per Equity share in cash.

A qgwcsﬁmuswm R&. d,.‘.?.l},pﬁpdaf Hexza L1d was the unsold stock purchase from Pents Litd on which

lﬁﬂﬂ% o |  Sales.

Lﬁ%{&ﬂpﬁmm Inul'mﬂ Eﬂ'ﬁﬂ&&?i{gﬁﬂ books of Penta Litd.
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